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 SBI Life Insurance Company: CA Emerald Investments, an affiliate of Carlyle Group, to sell its entire 1.9% stake in SBI Life 

Insurance Company. It will sell 1.90 crore shares at Rs 1,130- Rs 1,136.85 apiece, as per term sheet. At the lower end, CA 
Emerald Investments will be able to raise Rs 2,147 crore ($289.4 million). 

 Reliance Industries: To double its PET recycling capacity by setting up a recycled polyester staple fiber manufacturing facility 
in Andhra Pradesh. Srichakra Ecotex India will build and operate the new recycled PSF – Recron GreenGold and PET flakes 
wash-line in Andhra Pradesh for Reliance. The plant will help Reliance to more than double its recycling capacity to 5 billion 
post-consumer PET bottles. 

 Dr. Reddy's Laboratories: Entered into a definitive agreement with BioDelivery Sciences International, Inc., to sell its U.S. 
and Canada territory rights for Elyxyb 25 mg/mL to the U.S.-based firm. Under the terms of agreement, Dr. Reddy's will 
receive $6 million upfront upon closing, followed by $9 million one year from closing. Further, it is eligible to receive event 
based, sales-based milestones and quarterly earn-out payments. “Elyxyb is an oral solution dosage form which makes it 

Markets ended session on a strong note 
 Benchmark indexes Sensex and Nifty both closed at record high levels, 

with heavyweight financials leading the surge after SBI, the country's 
biggest bank, delivered better-than-expected quarterly results. 

 SBI rallied 2.2 percent as the state-run reported a 55 percent jump in 
June quarter standalone net profit, helped by decline in bad loans. 

Global & Asian market overview  
 European stocks climbed to record highs, as optimism over the 

economic recovery and earnings growth outweighed concerns over 
the spread of the Delta variant in China. In economic news, the 
euro area private sector grew the most in more than 15 years in 
July, underpinned by steep manufacturing output growth and an 
accelerated expansion of services activity, final data from IHS 
Markit showed earlier today. 

 US stocks moved mostly lower during trading, although the tech-
heavy Nasdaq bucked the downtrend. The Dow slid firmly into 
negative territory, while the S&P 500 pulled back off Tuesday's 
record closing high. 

 Asian stocks   rose broadly, as optimism for strong earnings growth 
and expectations of continued support from central banks offset 
renewed concerns about the rapid spread of the delta variant of the 
coronavirus. 

Industry Buzz  

 Vodafone Idea: Kumar Mangalam Birla has stepped down as chairman 
of the company. The board accepted Birla’s request to step down as 
non-executive director and non-executive chairman of Vodafone Idea 
from August 4. Board has elected Himanshu Kapania as the non-
executive chairman. Kapania is a nominee of the Aditya Birla Group. 
Board also appointed Sushil Agarwal, a nominee of Aditya Birla Group, 
as an additional director. 
 

Indices Close Previous Chg.%   

Sensex Index 54,370 53,823 1.02% 

Nifty Index 16,259 16,131 0.79% 

NSEBANK INDEX 36,028 35,207 2.33% 

NSEAUTO INDEX 10,247 10,343 -0.93% 

NSEIT INDEX 30,977 31,166 -0.61% 

 

Market depth Advance Decline T/O(bn) 

NSE 609 1,408 766 

BSE 1,086 2,176 63 

 

Indices Close Previous Chg.% 

DJIA 34,793 35,116 -0.92% 

NASDAQ 14,781 14,761 0.13% 

S&P 500 4,403 4,423 -0.46% 

DAX 15,692 15,555 0.88% 

CAC 40 6,746 6,724 0.33% 

FTSE 100 7,124 7,106 0.26% 

HANG SENG 26,427 26,195 0.88% 

SSE INDEX 3,477 3,448 0.85% 

NIKKIE 225 27,584 27,642 -0.21% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HDFC 4.6  GRASIM -2.5  

KOTAKBANK 3.9  TITAN -2.1  

ICICIBANK 3.1  TATAMOTORS -1.8  

SBIN 2.2  ADANIPORTS -1.6  

HDFCBANK 2.2  HINDALCO -1.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.1 43.0 2.1 

STOCK FUT 154.9 152.1 2.8 
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convenient for patients to take it immediately upon emergence of migraine attacks,” said Dr. Reddy's Laboratories CEO Erez 
Israeli. 

 Shipping Corporation of India: Approved demerger of non-core assets into new company. The demerger is aimed at 
facilitating “an effective and efficient disinvestment” of Shipping Corporation of India by the government. Shipping Corp 
holders will get 1 share in the new company for every share they held in the state-run shipping company. The new company 
will be listed on BSE and NSE. 

 Ion Exchange (India): Indian Oil Corporation has awarded an Engineering, Procurement, Construction and Commissioning 
contract of Rs 357.46 crore to the company to design and install effluent treatment plant on turnkey basis for its Para 
Xylene and Purified Terephthalic Acid complex project at Paradip, Orissa. The project is to be constructed and commissioned 
within 26 months from the date of Letter of Acceptance. 

 Prakash Industries: Won Bhaskarpara Coal Mine in India auction. 

 MMTC: The Supreme Court has passed an order in MMTC vs Anglo American Metallurgical Coal Pty Case reducing the 
interest component. Details are being worked out to know the impact of this decision, the company said. MMTC may need 
to make significant provision in the Accounts for 2020-21. The company is also exploring all legal remedies available. 

 Shriram Transport Finance Company: Allotted 1000 secured NCDs of face value of Rs 10 lakh each, aggregating to Rs 100 
crore on private placement basis. The proceeds of the issue will be utilised for financing of commercial vehicles, refinancing 
of existing debt and other general purposes of the company. 

 Borosil Renewables: To increase production capacity of its third furnace (SG-3), being installed at its manufacturing facility 
at Bharuch, Gujarat, from 500 MT to 550 MT per day. The expansion will cost company Rs 600 crore 

 

     Earnings Update 

 Titan Company Q1FY22 (Consolidated, QoQ): Revenue down 53.6% at Rs 3,473 crore Vs Rs 7,494 crore (Bloomberg 
estimate: Rs 2,903.6 crore) Net profit down 96.5% at Rs 20 crore Vs Rs 564 crore (Bloomberg estimate: loss of Rs 33.5 crore) 
Ebitda down 83.2% at Rs 137 crore Vs Rs 817 crore (Bloomberg estimate: Rs 31.5 crore) Margin at 3.9% Vs 10.9% 
(Bloomberg estimate: 1.1%) 

 HPCL Q1FY22 (Standalone, QoQ): Revenues down 3.2% at Rs 72,443.37 crore Vs Rs 74,843.42 crore (Bloomberg estimate: 
Rs 73,830.3 crore) Net profit down 40.5% at Rs 1,795 crore Vs Rs 3,017.96 crore (Bloomberg estimate: Rs 2,061.7 crore) 
Ebitda down 31.6% at Rs 3,192.9 crore Vs Rs 4,666.4 crore (Bloomberg estimate: Rs 2,857.7 crore) Margin at 4.4% Vs 6.2% 
(Bloomberg estimate: 3.9%) The company is in pre-commissioning stage of revamping the Mumbai refinery and expects to 
run the plant at expanded capacity in two-and-half months, Chairman Mukesh Surana said. To restart the fire-hit crude unit 
at Vizag in 10 days. Expects gasoline sales to remain at pre-pandemic levels this year, while diesel could reach near normal 
by the end of the year. 

 Adani Total Gas Q1FY22 (Standalone, QoQ): Revenue down 15% at Rs 522.27 crore Vs Rs 614.47 crore Net profit down 4% 
at Rs 138.40 crore Vs Rs 144.82 crore Ebitda up 1% at Rs 207.11 crore Vs Rs 204.67 crore Margin at 39.7% Vs 33.3% 

 Apollo Tyres Q1FY22 (Consolidated, QoQ): Revenue down 9% at Rs 4,584.47 crore Vs Rs 5,025.69 crore Net profit down 
56% at Rs 127.78 crore Vs Rs 287.26 crore Ebitda down 30% at Rs 566.77 crore Vs Rs 814.64 crore Margin at 12.4% Vs 16.2% 
 

     Results Today 

 GAIL India, Cipla, Adani Power, Aditya Birla Capital, Indiabulls Housing Finance, Accelya Solutions India, Ador Welding, 
Andhra Petrochemicals, Arvind, Bajaj Consumer Care, Birla Corporation, Brigade Enterprises, Cera Sanitaryware, Edelweiss 
Financial Services, Escorts, Gujarat Gas, Hikal, Honeywell Automation India, Ipca Laboratories, Jubilant Industries, NCC, 
Narayana Hrudayalaya, PTC India Financial Services, Prince Pipes and Fittings, Quess Corp, REC, Thermax, and TTK 
Healthcare 

 
 
 
 



 
 

 

     Indian Macro  

 The Reserve Bank of India (RBI) on August 4 said banks will be permitted time till October 31, 2021 to implement the 

provisions of the current account circular. This extended time can be utilised by banks to engage with their borrowers to 

arrive at mutually satisfactory resolutions within the ambit of the circular, the RBI said. Such issues which banks are 

unable to resolve themselves shall be escalated to Indian Banks’ Association (IBA) for appropriate guidance, the RBI said. 

"Residual issues, if any, requiring regulatory consideration shall be flagged by IBA to the Reserve Bank for examination by 

September 30, 2021," the central bank added. 

 The government is presently holding stakeholder consultations with states, central ministries, and technical institutions 

to explore the development of freight smart cities in the country, Parliament was informed. State governments have 

been requested to identify cities for development as freight smart cities, Commerce and Industry Minister Piyush Goyal 

said in a written reply to the Lok Sabha. State governments have been requested to identify cities for development as 

freight smart cities, Commerce and Industry Minister Piyush Goyal said in a written reply to the Lok Sabha. 

 The Union Finance Ministry has decided to waive off all the taxes involved in the import of a life-saving drug for a child 

from Kerala suffering from a serious spinal issue. In a Facebook post, IUML MP from Kerala E T Muhammed Basheer said 

Union Finance Minister Nirmala Sitharaman has informed him about the decision to waive off all the taxes involved in 

import of the medicine for 18-month-old Muhammed who is suffering from spinal muscular atrophy, a rare and fatal 

genetic disease. "We had successfully raised a total sum of Rs 46 crore for our SMA patient Muhammed of Mattool. I had 

earlier requested the Hon''ble Union finance minister to waive off all the tax worth crores, and now she has informed me 

of its approval via a formal letter," Basheer said. 

 Oil Marketing Companies (OMCs) kept the prices of petrol and diesel unchanged for the 18th consecutive day on August 

4. The last increase, over two weeks ago, pushed the price of petrol in Delhi closer to the Rs 102 per-litre mark. While the 

petrol price in New Delhi stands at Rs 101.84 a litre, diesel retails at Rs 89.87 per litre, according to Indian Oil 

Corporation Limited's (IOCL) price listing. Fuel prices increased on 41 days and remained unchanged on 49 days since 

May 1. The 41 increases have taken up petrol price by Rs 11.44 per litre in Delhi. Similarly, diesel price has increased by 

Rs 9.14 per litre in the national capital in the same duration. 

 

     Global Macro  

 US crude oil inventories rose by 3.626 million barrels in the July 30th week, following a 4.089 million decrease in the 

previous period and compared with market consensus of a 3.102 million drop, data from the EIA Petroleum Status 

Report showed. Meantime, gasoline inventories were down by 5.292 million barrels, more than forecasts of a 1.78 

million decline. 

 Private businesses in the US hired 330 thousand workers in July 2021, compared with a downwardly revised 680 

thousand increase in June and well below market expectations of a 695 thousand rise. It was the softest pace of job 

creation since February, adding to signs of a slowdown in the labor market recovery as new COVID-19 cases surged 

across the country, and despite record job openings and stepped-up attempts by many businesses to add staff. At the 

same time, scarce raw materials, especially in the automobile sector, continued to hit production. The service-providing 

sector added 318 thousand jobs led by leisure & hospitality, education & health, professional & business, and trade, 

transportation & utilities. The goods-producing sector added just 12 thousand jobs, boosted by rises in manufacturing 

and natural resources & mining employment. 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 681 673 699 707 725 

ASIANPAINT 2996 2983 3024 3037 3066 

AXISBANK 743 732 750 761 768 

BAJAJ-AUTO 3818 3792 3841 3866 3890 

BAJAJFINSV 14038 13932 14261 14366 14590 

BAJFINANCE 6273 6213 6375 6435 6538 

BHARTIARTL 566 560 577 583 593 

BPCL 453 450 459 461 468 

BRITANNIA 3547 3514 3573 3606 3632 

CIPLA 932 922 937 947 953 

COALINDIA 143 142 145 146 148 

DIVISLAB 4915 4889 4980 5006 5071 

DRREDDY 4730 4686 4770 4814 4854 

EICHERMOT 2623 2607 2651 2667 2696 

GRASIM 1519 1494 1562 1587 1630 

HCLTECH 1033 1027 1041 1047 1054 

HDFC 2614 2532 2648 2730 2764 

HDFCBANK 1448 1427 1461 1483 1496 

HDFCLIFE 673 669 676 680 683 

HEROMOTOCO 2791 2779 2813 2825 2846 

HINDALCO 434 430 445 449 459 

HINDUNILVR 2358 2349 2376 2385 2403 

ICICIBANK 700 684 709 724 733 

INDUSINDBK 1003 995 1026 1035 1057 

INFY 1628 1613 1654 1669 1695 

IOC 104 103 106 107 108 

ITC 207 206 209 210 212 

JSWSTEEL 737 728 745 754 763 

KOTAKBANK 1717 1667 1735 1785 1803 

LT 1608 1596 1626 1639 1657 

M&M 760 757 768 771 779 

MARUTI 6997 6878 7123 7243 7368 

NESTLEIND 17883 17783 18116 18215 18449 

NTPC 116 115 118 119 120 

ONGC 116 116 117 118 119 

POWERGRID 174 172 175 176 178 

RELIANCE 2092 2076 2103 2119 2130 

SBILIFE 1130 1118 1137 1149 1157 

SBIN 443 429 455 469 481 

SHREECEM 28544 28239 29322 29626 30405 

SUNPHARMA 776 769 787 794 805 

TATACONSUM 752 746 761 766 776 

TATAMOTORS 293 291 300 303 309 

TATASTEEL 1394 1378 1421 1437 1464 

TCS 3253 3235 3279 3297 3323 

TECHM 1211 1204 1221 1227 1237 

TITAN 1769 1750 1814 1833 1878 

ULTRACEMCO 7661 7609 7786 7839 7963 

UPL 774 768 786 792 805 

WIPRO 592 588 598 601 607 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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